IFRS 17 - INSURANCE C

More Than Technical Acc
W

Standardising insurance accounting globally to improve comparability and
increase transparency.

IFRS 17 TIMELINE:

IFRS 17 ISSUED BUT NOT YET EFFECTIVE ¢ INTERNAL IMPLEMENTATION EXTERNAL IMPLEMENTATION
Disclosure of expected impact of IFRS 17 Re-classification on IFRS 17 transition Effective beginning FY2023
under ‘Standards issued but not yet (IFRS 4 and 17 run parallel considering

effective’ restatement of comparatives)

END OF FY2023
First IFRS 17 compliant financial statements
published (full IFRS 17 going forward)

The early adoption of IFRS 17 is permitted provided insurers have also adopted IFRS 9 and IFRS 15.

WE OFFER SUPPORT FOR THE FOLLOWING:
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IFRS 17 TECHNICAL IFRS 17 PROJECT FINANCE IMPLEMENTATION
ACCOUNTANT MANAGER BACKFILL SUPPORT
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GENERAL LEDGER DATA INTEGRATE FINANCE
IMPLEMENTATION MANAGEMENT FINANCE TRANSFORMATION

FINANCE TECHNOLOGY INTELLIGENT AUTOMATED FINANCIAL
DIGITISATION ENABLEMENT AUTOMATION REPORTING
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[ HOW CAN WE ASSIST?
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FINANCE AND ACCOUNTING SUPPORT

ACTUARIAL FUNCTION

Requires specialised set of skills i.e. the work of an
actuary. Out of scope from AFAs business model.

» Deploying analytics to determine onerous contracts.

GENERAL LEDGER IMPLEMENTATION

« Ensure/test accuracy of general ledger account mapping into accounting
systems and management accounts.

« Ensure/test classification of expense items through general ledger

PROCESS —— —— INPUTS ——

reconciliations.
» Provide journal entries required to convert results from IFRS 4 to IFRS 17.

IFRS 17 TECHNICAL ACCOUNTANT
Accounting treatment of insurance contracts are required to be accurate
and complete in terms of IFRS 17.

o Test IFRS 17 results against expected outcomes.
» Revamp presentation and disclosure in the financial statements to
IFRS 17 PROJECT MANAGER align to IFRS 17 requirements.
e Provide list of [FRS 4 accounts to be eliminated from the results.

FINANCE TEAM BACKFILL

« Deployment of technically strong resources to ease capacity constraints
due to implementation process.
» Resources to manage end-to-end accounting process:
- Project managers
- Technical accountants
- Technically strong CA (SA)'s
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