
Standardising insurance accounting globally to improve comparability and 
increase transparency.

IFRS 17 TIMELINE:

IFRS 17 ISSUED BUT NOT YET EFFECTIVE
Disclosure of expected impact of IFRS 17 
under ‘Standards issued but not yet 
effective’

INTERNAL IMPLEMENTATION
Re-classification on IFRS 17 transition
(IFRS 4 and 17 run parallel considering 
restatement of comparatives)

EXTERNAL IMPLEMENTATION
Effective beginning FY2023

END OF FY2023
First IFRS 17 compliant financial statements 

published (full IFRS 17 going forward)

WE OFFER SUPPORT FOR THE FOLLOWING: 

The early adoption of IFRS 17 is permitted provided insurers have also adopted IFRS 9 and IFRS 15.

2017 - 2021 2022 2023

IFRS 17 - INSURANCE CONTRACTS
More Than Technical Accounting
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IFRS 17 INSURANCE CONTRACTS
HOW CAN WE ASSIST?
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AUTOMATION & 
DIGITISATION FINANCE AND ACCOUNTING SUPPORT

ACTUARIAL FUNCTION  
Actuarial firms to update insurance

models to align to IFRS 17
requirements.

GENERAL LEDGER IMPLEMENTATION
Ensure ERP readiness to comply

with IFRS 17 requirements.

IFRS 17 TECHNICAL ACCOUNTANT
Provide support to the IFRS 17 

implementation team and assist
with ancillary technical finance and

reporting requirements.

IFRS 17 PROJECT MANAGER
Co-ordinate and lead activities

relating to the finance work-stream
during the implementation of

IFRS 17.

FINANCE TEAM BACKFILL
Ensure business as usual is not 

interrupted by the IFRS 17 
implementation process.

ASSESSMENT OF PORTFOLIO INSURANCE CONTRACTS

Requires specialised set of skills i.e. the work of an
actuary. Out of scope from AFA’s business model.

AFA’s DELIVERY
•	 Deploying analytics to determine onerous contracts.

CONVERSION OF INPUTS FROM ACTUARIAL DATA INTO 
REPORTING DATA

AFA’s DELIVERY
•	 Ensure/test accuracy of general ledger account mapping into accounting 

systems and management accounts.
•	 Ensure/test classification of expense items through general ledger 

reconciliations.
•	 Provide journal entries required to convert results from IFRS 4 to IFRS 17.

REPORTING
Accounting treatment of insurance contracts are required to be accurate 

and complete in terms of IFRS 17.

AFA’s DELIVERY
•	 Test IFRS 17 results against expected outcomes.

•	 Revamp presentation and disclosure in the financial statements to 
align to IFRS 17 requirements.

•	 Provide list of IFRS 4 accounts to be eliminated from the results.

BUSINESS AS USUAL BACKFILL 

AFA’s DELIVERY
•	 Deployment of technically strong resources to ease capacity constraints 

due to implementation process.
•	 Resources to manage end-to-end accounting process:

- Project managers
- Technical accountants

- Technically strong CA (SA)’s

Automating the process of 
grouping contracts.

Assess need for automation and 
data management, provide 

strategic roadmap and 
make recommendations based on

 a customised approach.

Caseware experts to automate 
financial statements, taking into 

account presentation and disclosure 
requirements of IFRS 17.
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